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Independent Auditor's Report

Board of Trustees
Fox River Grove Public Library District
Fox River Grove, Illinois

Opinions

We have audited the accompanyinS modified cash basis financial statements ofthe governmental
activities, each major fund, and aggregate remaining fund information ofFox River Grove Public Library
District, as ofand for the year ended June 30, 2026, and the related notes to the financial statements,
which collectively comprise the District's basic financial statements as lisled in the table ofcontents.

In our opinion, the financial slatements refemed to above present fairly, in all material respects, the
respective modified cash basis financial position ofthe govemmental activities, each major fund, and the
aggregate remaining fund information ofthe Fox River Grove Public Library District as ofJune 30, 2026,
and the resp€ctive changes in modified cash basis financial position thereoffor the year then ended in
accordance wi(h the modified cash basis ofaccounting described in Note lC.

Bssis for Opinions

We conducted our audit in accordance wilh auditing standards genemlly accepled in the United States of
America. Our responsibilities under those standards are further described in lhe Auditor's
Responsibilities for the Audit ofthe Financial Statements section ofour reporl. We are required to be
independent of the Fox River Grove Public Library District, and to meet our other ethical responsibilities,
in accordance with the relevant elhical requirements relating to our audit. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our alrdit opinions.

Emphasis of Matter- Basis of Accounting

We draw attention to Note lC ofthe financial statements, which describes the basis ofaccounting. The
financial sta(ements are prepared on the modified cash basis ofaccounting, which is a basis ofaccounting
other lhan accounting principles generally accepted in the United States ofAmerica. Our opinions are not
modified with respect to this matter.

Responsibiliries of Msnagemcnt for the Financial statements

Management is responsible for the preparation and fair presentation ofthese financial statements in
accordance w ith the modified cash basis of accounting described in N ote I C, and for determ in ing that the
modified cash basis of accounting is an acceptable basis for th€ preparation oflhe financial statements in
the circumstances. Managemenl is also responsible for the design, implemenlation. and maintenance of
internal control relevant to the preparation and fair presentation offinancial slatements that are free from
material misstatement. whether due to tiaud or error.

1650 N. Artington Heiqhts Rd., Ste. 200, A rlingron H.ighls.lL 6000a Phone: 0,u370-0380 F.x: 8,17-8704435 M.atagroupcpa.com



Independent Auditor's Report

Oth€r Matters

Sup p I e mentar)) Informatio

Our audit was conducted for the purpose offorming opinions on the financial statements that collectively
comprise the Fox River Grove Public Library District's basic financial statements. The suppl€mentary

information is presented for purposes ofadditional analysis and is not a required part ofthe basic

financial statements- Such information is the responsibility ofmanagement and was derived from and

relates directly to the underlying accounting and other records used to prepare the basic financial
statements. The information has been subject€d to the auditing procedures applied in the audit ofthe
basic financial statements and certain additional procedures. including compa ng and reconciling such

information directly to the underlying accounting and other records used to prepare the basic financia,
statements or to the basic financial statements themselves, and other additional procedures in accordance
with auditing standards generally accepted in the United States ot'America. ln our opinion, the

supplementary information is fairly stated, in all material respects, in relation to the basic financial
statements as a whole.

2

Auditor's Responsibilities for th€ Audit ofthe Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinions, Reasonable assurance is a high level ofassurance but is not absolute assurance and

therelbre is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards will always detect a material misstatement when it exists. The risk ofnot detecting a material
misstatement resulting from fraud is higher than for one resulting fiom eror, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the overide of intemal control.
Misstatements are considered material ifthere is a substantial likelihood that, individually or in the

aggregate, they would influence thejudgement made by a reasonable user based on the llnancial
statements,

In performing an audit in accordance with generally accepted auditing standards, wel

. Exercise professional judgement and maintain professional skepticism throughout the audit.

. Identiry and assess the risks ofmaterial misstatement ofthe financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such

procedures include exarnining, on a test basis, evidence regarding the amounts and disclosures in
the fi nancial statements.

. Obtain an understanding ofintemal conuol relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose ofexpressing an

opinion on the effectiveness ofthe Fox River Crove Public Library Dist ct's intemal control.
Accordingly, no such opinion is expressed.

. Evaluate the appropriateness ofaccounting policies used and the reasonableness ofsignificant
accounting estimates made by management, as well as evaluate the overall presentation ofthe
financial statements.

. Conclude whether, in ourjudgment, there are conditions or events, considered in the aggregate,

that raise substantial doubt about Fox River Grove Public Library District's ability to continue as

a going concem for a reasonable period oftime.

We are required to communicate with those charged with govemance regarding, arnong other matters, the
planned scope and timing ofthe audit, significant audit findings, and certain intemal control-related
matters that we identified during the audit.

Fox River Grove Public Library District. June 30,2026



Independent Auditor's Report

Other Inlormation

Management is responsible for the other information included in the annual report. The other information
comprises the management's discussion and analysis and pension information but does not include the

basic financial statements and our auditor's report thereon. Our opinions on the basic financial statements

do not cover the other information, and we do not express an opinion or any form of assurance thereon.

In connection with our audit ofthe basic financial statements, our responsibility is to read the other

information and consider whether a material inconsistency exists between the other information and the

basic financial statements, or the other information otherwise appears to be materially misstated. If, based

on the work performed, we conclude that an uncorrected material misstatement ofthe other information
exists, we are required to describe it in our report.

Septernher 8.2026
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Mana ment's Discussion aDd Ana

Management ofFox River Grove Public Library District (Districo provides this nan'ative overview and
analysis for the fiscal year ending June 30. 2026. lt is recommended that readers consider this information in
conjunction with the financial statements as a whole.

Financial Highlights

The net change in fund balances for Fox River Grove Public Library District was an increase of$105,229 for
the 2025-2026 fiscal year.

Required Financi.l statements

Fund and govemment-wide financial statements, combined on pages 7 and 8 ofthe basic financial statements.
are prepared using the modified cash basis ofaccounting, which is a basis ofaccounting other than generally
accepted accountinS principles.

The govemment-wide financial statements are designed to provide readers with a broad overview ofthe
District's finances. on a modified cash basis ofaccounting, in a manner similar to a private-sector business.

The Statement ofNet Position Modified Cash Basis presents information on all the District's assets and
liabilities/deferred inllows of resources arising from cash transactions, with the difference between the two
reported as net posilion. Over time, increases and decreases in net position may serve as a useful indicator of
whether the financial position ofthe Districl is improving or deterioraling.

The statement ofActivities - Modified Cash Basis presents information showing how the District's net
position changed during the most recent fiscal year-

Fund financial statements show amounts paid to finance library services. Amounts remaining for future
spending are also shown. Fund financial statements report the District's operations in more detailthan the
govemment-wide statements by providinS information about the District's two major funds and the total ofall
other funds.

Notes to the financial statements provide additional information that is essential for a full understanding ofthe
information provided in the basic financialstatements.

Financial Analysis

Net position may serve, over time, as a useful indicator ofa govemment's financial position. In the cas€

ofthe District. assets exceeded liabilities/deferred inflows ofresources by $2,010,013 and $1.951,452 at
the close ofthe 2026 and 2025 fiscalyears, respectively. A large portion ofthe District's net position
reflects its net investmenl in capital assets. The District uses these capital assets to provide services, and
consequently these assets are not available (o liquidate liabilities or for other spending. For the fiscal
years ended June J0, 2026 and 2025. net position increased by $56,561 and $73,744, respectively. A
complete comparative analysis is presented as follows:

JFox River Grove Public Library District. June 30,2026



Management's Discussion and Analysis

Crlrrent Assets

Capital Ass€6, net of accrunulacd depreciation
t,399,240

920.669
1,278,4t5

969,331

Total Liabiliries and Deferred lnflows of Resourccs

2026 2025

s S

2,319.909 2,24t,812

294,360

i09.896 294.160

569.149
I !,000
26,3t1

E,890

5.499

657 56',1 621.471

Cunent Liabilities
Deferr€d lnflows of Resources

Net lnvestment in CapitalAssels
R€stricted

Unrestricl€d

920,669

98,756

990,588

969.337
108.022

876.091

2026

s S

Replacement Taxes

Crants
Fines. Fees and Other

59r.285
t0.759
4t.523

8,548
5,452

Exp€nses

Salaries and Benefits
Library Mateflals
Administration and op€rations
Contingency
Capital Projects

Social Securiry
IMRF
Liability Insurance

Depreciation

32E,846

12,851

130,068

2,456

294.119
10.970

108,1t3
r,878

23,360
21,891

t0,888
4.000

66,646

20,978
23.91',]

E.60t
7.800

70,63 t

Change in Nel Position

Net Posilion. Beginning of Year

N€t Position. End ofYear

60t 006 '72',7517

56,561

951 ,r5l

$ 2,010,0t3

For River (;rove I'ublic Lihrae District. Junc 30.2026

$ 1.953.452

Condensed Stal€ment ofNet Position - Modi6ed Cash Basis

June 30.

309.896

ro'arNet Position _!____4.!qp.Ll_ _q___.L21.t152_

Condensed Statemenl of Changes in Net Position - Modified Cash Basis

For Years End€d June 30,

2025

73,744

1,879,708



Management's Discussion and Analysis

Junc 10.2025 JuDe 30,2026

Social Security

IMRI

694,97t

t90.769

2l.6ll
64.182

l].136
12.176)

8J.J4I
26,452

t.572
(r r.9rE)

t.0E0

2.502

Ss 780.512

217.22t

25.205

52.464

t4.2t6

1274)

5 984. 5 S t05,229 t 1,0E9,144

During the year, the General Fund tmnsfered $20,000 to the Sp€cial Reserve Fund.

Budgetrry Highlighis

The District's General Fund exp€nded $512,199, *hich was $297,676 less than the appropriation of
$809,875. The appropriation sets the maximum spending limits for the fiscal year.

C.pitrl Assets

The following is a summary ofcapital assets: 
June 30.

2026 2025

Land
Building
Buildins lmprovemenls
Computer Equipment
Equipment
Fumiture and Shelving
Library Mal€rials

200.000

855,487
533,931

26.758
56.976

13 t.646
fig,242

200,000

855,487
533.931

23,679
s6,916

ll1,646

s s

Cost ofCapilal Asseh

L€ss Accumulated Depr€ciation

Net CapiralAsse6

15

t,924.040 1,915.134

1,003.37t

$ 920,669 $ 969,337

B3

Significant capital asset additions during the year were library materials and computers. Additional
information regarding the District's capital assets can be found in Note 4 on page 14.

l)csrription of C urrrtrl rx- L\pect€d Conditir)ns

Presently, management is not aware ofany significant changes in conditions that could have a significant
effect on the financial position or results of activities ofthe District in the near future.

Requests for loformation

This financial repon is designed to provide a general overview ofthe District s finances. Questions
conceming any ofthe information provided in this repon or requests for additional financial information
may be addressed to the Library Director, Fox River Crove Public Library District, 407 Lincoln Street,
Fox River Grove, Illinois 60021.

Fox River Grove Public Library District . June 30, 2026

The following is a summary ofchanges in fund balances for the year ended June 30, 2026:
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Notes to Financial Statements

Note l: Summary of Significant Accounting Policies

The financial statements ofFox River Grove Public Library District (Disrict) have been
prepared in conformity with generally accepted accounting principles (GAAP) as applied to
govemment units (except for the basis ofaccounting as described in Note 1C). The
Govemmental Accounting Standards Boad (GASB) is the accepted standard-setting body
for establishing govemmental accounting and financial reporting principles. The more
signilicant ofthe District's accounting policies are described below.

A. Reporting Entitv

The District's repofling entity includes all entities for which the District exercised
oversight responsibility as defined by the GASB.

B. Ilasis of l'resentation

The govemment-wide and fund financial statements are combined, with a

reconciliation shown between them.

General Fund Tvpe - The General Fund is the general operating fund ofthe District. Ir
is used to account for all financial resources except those required to be accounted for
in another fund.

Fox River (lrove Public Lihrary District . June -10, 2026 9

The Disrict has developed criteria to determine whether outside agencies should be

included within its financial reporting entity. The cdteria include, but are not limited
to. whether the District (l) selects the goveming authority or management, (2) has the
ability to significantly influence operations, or (3) has accountability for fiscal matters
(e.g-. final budget approval, responsibility for liurding deficits, management ofassets,
etc.). Using these c teria, the District has not included in its financial statements the
activities ofany other entity.

The Governmental Funds Balance Sheet and Statement ofNet Position - Modified
Cash Basis and Govemmental Funds Statement ofRevenues, Expenditures, and
Changes in Fund Balances and Statement ofActivities - Modified Cash Basis combine
information about the reporting govemment as a whole and funds statements to report
its financial position and the results ofits operations. Fund accounting is designed to
demonstrate Iegal compliance and to aid financial management by segregating
transactions related to certain Distdct functions or activities.

Major individual govemmental funds are reported as separate columns in the fund
financial statements. The major f,urds are the General Fund and Special Reserve Fund.
Following is a description ofmajor and non-major funds.



Notes to Financial Statements

Note I : Summary of Significant Accounting Policies (Continued)

SDecial Revenue Fund TyDe - Special Revenue Funds are used to account for the
proceeds of specific revenue sources (other than major capital projects) that arc legally
restricted to expenditures for specified purposes. The special revenue funds ofthe
District are: Social Security, IMRF, Liability lnsuance, and Audit.

Capital Proiects Fund Tvpe - The Capital Projects Fund is used to account for the
acquisition ofcapital assets or construction ofmajor capital projects. The Special
Reserve is used in this fund type.

C. B|sis ofAccounting

The govemment-wide statements (the Statement of Net Position Modified Cash Basis

and the Statement ofActivities Modified Cash Basis) are prepared using the
economic resources measuement focus and the fund financial statements (the

Govemmental Funds Balance Sheet - Modified Cash Basis and Govemmental Funds
Statement ofRevenues, Expenditures, and Changes in Ftmd Balances - Modified Cash
Basis) are prepared using the current financial resources measurement focus.

These hnancial statements are prepared. generally, on the basis ofcash receipts and
disbwsements. whereby certain revenues and the related assets are recognized qhen

received rather than when earned and certain expenditures and the related liabilities are

recognized when paid rather than when the obligations are incurred. This practice

dil}'ers from generally accepted accounting principles.

D. Budgets

Budgets are adopted on a modified cash basis. Annual appropriated budgets are

adopted for the General, Special Reserve, Social Security, IMI{F, Liability Insumnce,
and Audit funds. All annual appropriations lapse at fiscal year end.

E. Cash and CNsh Investments

Illinois Revised Statutes authorize the District to invest in secufities guaranteed by the
full faith and credit ofthe United States ofAmerica. interest-bearing savings accounts,
certificates ofdeposit or any other investments constituting direct obligations ofary
linancial institution as defined by the lllinois Banking Act, the State Treasurer's
investment pool (authorized by ILCS 30, 235-2, e), and other permitted trvestments
under paragraph 902, chapter 85 ofthe Statutes as amended by Public Act 86-426.
Investments may only be made in financial institutions, which are insured by the
Federal Deposit Insurance Corporation.

lnvestments are slated at cost. which approximates fair market value. Investments
consist ofThe Illinois Funds (fair value equals value ofpool shares). Oversight ofThe
Illinois Funds is performed by the State oflllinois Treasurer's office.

Fox River (;rove Public Library District. June 30,2026 l0

Cash includes amounts in demand deposit accounts and petty cash.



Notes to Financial Statements

Note l: Summary ofSignificant Accounting Policies (Continued)

F. Capital Assets

The accounting treatment over property, plant, and equipment (capital assets) depends
on whether the assets are reported in the govemment-wide or f'und financial statements.

Gover nme nt 4r i de S I a I em e nt s

ln the govemment-wide hnancial statements capital assets are valued at historical cost
or estimated historical cost ifactual is unavailable, except for donated capital assets,
which are recorded at their estimated fair value at the date ofdonation.

Depreciation ofall exhaustible capital assets is recorded as an allocated expense in the
Statement ofActivities, with accumulated depreciation rellected in the Statement of
Net Position. Depreciation is provided over the assets' estimated useful lives using the
straight-line method ofdepreciation. The range ofestimated useful lives by type of
asset is as follows:

Building
Building lmprovements
Computer Equipment
Equipment
Fumiture and Shelving
Library Materials

40 years
l0-40 years

4-5 years
5-20 years

l0-15 years
5 years

The minimum capitalization tl[eshold is any item with a total cost greater than $1,000,
except for library materials.

Fund Financill Statehehts

In the f'und llnancial statements, capital assets used in govemmental fund operations are

accounted lbr as capital outlay expenditures ofthe govemmental lund upon acquisition.

The District follows GASB Statement 65 which penains to the classification ofcertain
items previously reponed as assets and liabilities. The District has only one type of
item, under the modified cash basis ofaccounting, which is affected by this
classification; defened property taxes. Defened property taxes do not fit the dehnition
ofa liability. that is. the use ofresources to satisry an obligation. Rather deferred
property taxes represent a future recognition ofrevenue, therefore arc classified as

deferred inflows of resources.

H. Interfund Tr:rnsfers

lnterfund transfers between the Geneml Fund and the Special Reserve Fund are
reponed as operating transfers. The purpose ofthese transfers is to accumulate
resouces for f'uture capital acquisitions.

G. Deferred Inflons of Resources

Fox River Grove Public Librarl District . June 30,2026



Notes to Financial Statements

Note l: Summary ofSignificant Accounting Policies (Continued)

I. Fund Equit)'

The District implemented GASB statement 54 "Fund Balance Reponing and
Govemmental Fund Type Definitions." This Statement provides more clearly defined
fund balance categories to make the nature and extent ofthe constraints placed on a
govemment's fund balance more transparent. The following classifications describe
the relative strength ofthe spending constraints placed on the purposes for which
resources can be used:

r Non-spendable fund balance - amounts that are not in a spendable form (such as

inventory) or are required to be maintained intact;
. Restricted fund balance - amounts constrained to specific purposes by their

providers (such as grantors, bondholders, and higher levels ofgovemrnent), through
constitutional provisions, or by enabling legislation;

. Committed fund balance amounts constrained to sp€cific puposes by a
govemment itself, using its highest level of decision-making authorityi to be

reported as committed, amounts czmnot & used for any other purpose unless the
govemment lakes the same highest level action to remove or change the constrainl;

. Assigned fund balance amounts a govehment intends to use for a specific
purpose: intent can be expressed by the goveming body or by an official or body to
which the goveming body delegates the authority:

. Unassigned firnd balance - amounts that are available for any purpose; positive
amounts are reported only in the general fund.

The board oftrustees establishes (and modifies or rescinds) fund balance commitments
by passage ofan ordinance or resolution. This is typically done through adoption and
amendment ofthe budget. A fund balance commitment is further indicated in the
budget document as a designation or commitment ofthe f,rnd (such as Special Reserve
Fund expenditures). An assigned fund balance is established by the board of trustees or
management through adoption oi arnendment ofthe budget as intended for specific
pu4,ose.

When fund balance resources are available for a specific purpose in more than one
classification, it is the District's policy to use the most restrictive funds first in the
following order: restricted, committed, assigned, and unassigned as they are needed.
Although not specifically assigned, due to the timing of propety ta\ collections. the
District uses year end fund balances to fund operating expenses for most ofthe nexl year

J. Special Roserve Fund

The Board ofTrustees has established a special reserve fund which set apan funds as

per Ordinance 2011-3-l 'for the improvement oflibrary services and for the
improvement, repafu and replacement ofthe existing facility." During the year ended
no impact fees were collected and no expenditures were made from the restdcted fund
balance leaving the restricted fund balance to $6,871 at June 30, 2026.

Fox River Grove Public Library District..Iune 30, 2026 t2



Notes to Financial Statements

Note I : Summary of Significant Accounting Policies (Continued)

K. Estimates

The preparation offinancial statements in conformity with generally accepted
accounting principles, or other comprehensive basis ofaccounting (special purpose
framework), requires management to mate estimales and assumpdons that affect
certain reported amounts and disclosures. Accordingly, actual results could differ from
those estimates.

Note 2: Deposits and Investm€nts

!gpqp,i1q. At year-end, the carrying amount of the District's deposits, excluding petty cash
of$75, was $l17,753 and the bark balance was $128,805. The entire baok balance was
covered b1 federal depository insurance.

lnvestments. The District has investments in the Illinois Funds. The monies invested b1

the individual participants are pooled together. The Illinois Funds complies with Illinois
law and is limited to the following investments: Direct Uniled States Treasury obligations
and issues of United State Agencies or Instrumeotalities, agreements to repurchase United
States Treasury obligations and issues ofUnited States Agencies or lnstrumentalities.
Commercial Paper rated A l, Pl or equivalent. and AAA rated Money Market Funds. The
funds are readily available to the District on demand which thereby reduces any inlerest
rate risk to a negligible level. The Illinois Funds is an "AAAmml' rated fund. The
carrying amount ofdeposits in The Illinois Funds at June 30, 2026 was $1,281.412.

Note 3: Property Tax Revenue Recognition

Property ta\es for 2025 are aftached as an enforceable lien on January l, 2025. They were
levied in October 2025 by passage ofa Ta,r Levy Ordinance. Tax bills were prepared by
the Countv and issued on or atlout May l. 2026 and are payable in two installments. in
June 2026 and September 2026. The County collects such taxes and remits them
periodically during the period of May through January. Property ta.x revenues are

recognized on the modified cash basis and consist oftax receipts from the 2024 tax levy.
All receipts from the 2025 levy received prior to June 30, 2026 have been deferred for
revenue recognition purposes until the next fiscal year.

Fox River Crove Public Librar] District . June 30, 2026 l-3



Notes to Financial Statements

Note 4: Capital Assets

The tbllowing is a summary ofchanges in the capital assets during the fiscal year

Jun. l0 2025 Jun.10.2026

Capital assets. not being deprcciated
Land $ 200,000 $ li $ 200.000

Capiral .st! b€ing deprcciated
Building
BuildinS lmprovemcnls
Compuler Equipmenl
Equipmenl
Fumiture ud Shelling

Total capital 6s.ts being depreciat.d

Less accumDlated d€pr.ciation for
Building
Building Impro!emcnis
Comput.r Equipm.nt
Equipmenl
Fumirure and Shelving

E55,487

513,9ll
23,679
56.976

l l t,646
t33.6t5

E55.4E7

533.93t
26.758
56.976

lll.646
t19.242

1,079

t29.272)

t.715.314 11 \29.272) 1.72,1.0,10

521,965

162.592
2l,l0l
49,484

122.005

E6,El0

2r.387
22.079

r,288
1.567

154
r9.57t tle.ll?t

545.1r2
lE4.6ll
22.1E9

5 r.0J I

122.759

77.129

Total accumulated deprccialion

Toral capilal asseis bcing deprcciated. ne1

l.00l.l7r

769.331

I 969.317 S (48.66E) I s 920.669

Note 5: Defined Benefit Pension Plan

Plan Descriptio The District's defined benefit pension plan for Regular employees
provides retirement and disability benefits, post retirement increases, and death benefits to
plan members and beneficiades. The District's plan is affiliated with the Illinois Municipal
Retirement Fund (IMRF), an agent multiple-employer plan. Benefit provisions are

established by statute and may only be changed by the General Assembly ofthe State of
Illinois. IMRF issues a publicly available financial report that includes financial statements

and required supplementary information. That report may be obtained on-line at

w*'w.imriorg.

Funding Policy: As set by statute, the District's Regular plan members are lequired to
contribute 4.5070 oftheir annual covered salary. The statute requires employers to

contribute the amount necessary, in addition to memb€t contributions, to finance the

retirement coverage of its own employees. The employer annual required contribution
mtes for calendar years 2026 and 2025 used by the employer were 9.99yo and' 11.lgyo of
annual covered payroll. The District also contributes for disability beneflts, death benefits
and supplemental retirement death benefits, all ofwhich are pooled at the IMRI level.
Contribution rates for disability and benefits are set by the IMRF Board ofTrustees, while
the supplemental retirement hnefits rate is set by statute.

Annual Pension Oost: For l'iscal year ending lune 30, 2026, the District's required and

actual contributions for pension cost for the Regular plan were $21,891.

I o\ Rivcr (;rove I'ublic Libran I)istricl . .lune -1(1, 2026 l{
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Notes to Financial Statements

Note 5: Defined Benefit Pension Plan (Continued)

Ifthe District's financial statements were presented on the accrual basis ofaccounting, the
financial statements and footnotes would include additional information including:

a) Actuarial assumptions
b) Net pension obligation
c) Deferred outflows and deferred inflows

Since the District presents its linancial statements on the moditled cash basis ofaccounting,
this information is not included in the financial statements nor disclosed in the footnotes.

Note 6: Deferred Compensation Plan

The District offers its employees a deferred compensation plan created in accordance with
Intemal Revenue Code Section 457. The plan, available to all permanent District
employees at their option, permits them to defer a portion oftheir salary until f'uture yea$.

The defened compensation is not available to employees until termination, retirement.
death or unforeseeable emergency. All amounts ofcompensation are held in trust (until
paid or made available to the employee or other beneficiary). The deferred compensation
is not subject to the claims ofthe District's creditors.

Note 7: Risk Management

The District is exposed to various risks ofloss related to torts; theft of, damage to and
destruction ofassets; errors and omissionsi injuries to employees; and natural disasters

As such, the District carries commercial insurance for all risks ofloss, except for
unemployment benefits fbr which they are s€lf-insured. Settled claims resulting from these

risks have historically not exceeded insuance coverage in the past three years and there
have been no significant reductions in coverage.

Note 8: Adj ustments

Amounts reported in the statement ofnet position are different ftom the governmental fund
balance sheet because:

Capital assets used in govemmental activities are not financial
resources and therefore are not capitalized in the funds. $ 920,669

The govemmental funds report capital outlays as expenditures. In the statement of
activities. the cost ofthese assets is allocated over their estimated useful lives as

depreciation expense. The amount by which depreciation exceeds capital outlays is $48,668
($66.46 less $17,978).

Note 9: Deficit Fund Ralance

The Audit lund has a dcllcit fund balancc at vcar end of$27,1

Fox River Grove Public Library District. June 30,2026 l5



Notes to Financial Statements

Note l0: Other Post-Employment B€nefits

The District panicipates in a cost-sharing multiple employer defined benefit other post-
employment benefit plan administered by Wellness Insurance Network (WIN). The
District is required to offer employees, who are IMR-F vested, continued health insurance
participation upon termination ofemployment. The departing employee pays the entire
health insurance premium and therefore there is no explicit subsidy. There is no implicit
rate subsidy liability rel'lected in these financial statements since the Districl presents its
financial statements on the modified cash basis of accounting.

Note I l: Equipment Lease

The District has entered into a lease agreement for the use ofphotocopy equipment. Lease
expenditures for the year ended June 30, 2026 amounted to $2,075. This lease is treated as

an operating lease since these financial statements are prepared on the modified cash basis
of accounting. Fufure minimum lease payments are as follows:

Year Ending June 30,

3.781

3.182
t,781
3,',l82
3.466

$ 1EJ92

2027
2028
2029
2030
2031,

Fox River Grove Public Library District . June 30,2026 t6
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SCHEDULE OF REVENUES AND EXPENDITURES -
ESTIMATED RECEIPTS AND APPROPRIATIONS COMPARED TO ACTUAL -

MODIFIED CASH BASIS

FOX RIVER GROVE PUBLIC LIBRARY DISTRICT

(;ENERAL FI.]NI)

FOR THE YEAR ENDED JUNE 30. 2026

Appropriation -
Original
and Final Actual Variance

REVENUES

Property Taxes

Replacement Taxes

Interest lncome

Grants

Fines. Fees and Other

Tolal Revenues

EXPENDITURES
Salades and Benetlts
Library Materials
Administration
Contingency

Capital Projects

453,000

39,000
232,875

10,000

25,000

328,846

27.7 50

133.147

2.456

$ 558,854

t0,000
9,500
8,860

537,910

10,759

35,071

8,548

5,452

(20.944)
759

)5 57 t

(312)
(1.224)6 676

593 It90

t; $

3,850

t24,t54
I r.250
99,728

7,544

25,000

Total Expenditures

Excess (Defi ciency) of Revenues

Over (Under) Expenditures

492.199 267.616

( r65.985) 105.5,1r

(50.000) (20,000) 30,000
OTHER FTNANCINC SOURCES

Operating Transt'er Out

Change in Net Position $ (21s,98s) $ 85,54r $ 301,526

Budgets are adoptcd on a modified cash basis. All annual appropriations lapse at fiscal-year end.

Fox River Grove Public Libran District . June 30, 2026 l7
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Supplementarv Information

FOX RIVER CROVE PUBLIC LIBRARY DISTRICT

OTHER Ft]NDS

COMBINING BALANCE SHEET.
MODIFIED CASH BASIS

JL,NE 10. 2026

So.ial
Security IMRI]

$ 3,448

$ 3.448

$ 3.722

(274\

-!__14!_

s I 14.845

$ 4,845

s 23,234

9 t.6l I

Liabilir)

ASSETS

Cash $ 18,555

$ J8,555

$ 52,978 $ 19.864

$ 52,978 S 19,864

DEFERRED INFLOWS AND FUND BALANCES

Def'errcd Property Ta\es

Fund Balances

Total Deferred lnflows and Fund Batanc€s

$ 13,350 $ 514 $ 5,648

2520s 52.461 14.2t6

$ 38,s55 s s2.978 $ 19,864

Fox River Grore Public Library District . June 30,2026 Ilt
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Supplementa 11' Information

FOX RIVER CROVE PUBLIC LIBRARY DISIRICT

OTHER FUNDS

COMBNING STATEMENTOF REVENUES, EXPENDITURES,
AND CHANCES IN FUND BALANCES .

MODIFIED CASH BASIS

FOR THE YEAR ENDED JUNE 30.2026

Social

Security

REVENUES
Property Taxes

Interest lncome

Total Revenues

EXPENDITURES
Social Securily
IMRF
Liability lnsurance
Audit

FUND BALANCES
Beginning ofYear

End ofYear

Total l_lpendilures

Excess (Deficiency) of Revenues

Over (Under) Expenditures

IM RF Audir

$ 24.932 $ 9.973 $ |.968 $ 6.502 $ 51.175

:.1.912 9.973 I 1.968 51,175

23,360
2 t.E9l

t0.888
1.000

23.360 2 t .891 t0.888 1.000 60,t39

1.s72 ( l r.9l8) 1.080 1.502 (6.764)

23,633 64.382 t3,r36 (2.77 6)

21.160
21.891

I0.888
,1.000

$ 25,205 $ 52.464 $ t4.216 $ (274)

9t,375

$ 9r,6t 1

Fox Riyer Grove Public Library District. June 30,2026 t9
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Other lnformation

FOX RIVER GROVE PUBLIC LIBRARY DISTRICT

SCHEDULE OF EMPLOYER PENSION CONTRIBTJTIONS

Calendar

Ended

December 31,

Actuarially
Determined

Contribution
Actual

Contribution

Contribution
Deticiency
(Excess)

Covered
Valuation
Payroll

ActualContribution
as a Percentage

ofCovered
Valuation Payroll

2016

2017

2018
2019
2020
202t
2022
2023
2024
2025

36,173

12,818
28,0t8
30,298
34,\20
36,430
29,774
26,202
23,42t
23,6tI

46,t73
34,2t0
28,0r8
30,298
34,102
36,482
29,774
26,202
23,42t
23,67 t

(r0.000)
(1.392)

t8
(s2)

199,299

192,823
176,322

163,334

t69,328
l7 5,567
t 55,801

169.371

202.258
2lL.535

23.170/.

17.74Vo

15.89%
't8.55%

20.14%
20.'78%

l9.l l%
15.470/o

1 1.58%

11.t90/o

ssS$

Summary ofActuarial Methods andAssumptions Used in the Calculalion ofthe 2025 Contribution Rate*

Valuation Date: Actuarially determined contribution rates are calculated as ofDecember
I I each year, which are l2 months priorto the beginning ofthe fiscal
year in which contributions are repofted.

Methods and Assumntions lhed to ine 2025 Conrribulion Rates

Actuarial Cost Method:
Amortization Method.
Re mai hi ng A mol t izat ion Pe r iod
A s se t l/aluot ion Me I hod :
Wage Grou)th:

Salarylncreases:
Inveslment Rate ofRet rn:
Retiremenl Age.

Aggregate entry age normal
Level percentage of payroll, closed
l8-ycar closed period
5-year smoothed market; 2070 corridor
2.7 50/"
2.25Vo
2.85 to 13.75olo, including inflation
7.25%
Experience-based table ofrates that are specific to the type
ofeligibility condition; Iast updated for the 2023 valuation
pursuant to an experience study ofthe period 20201o 2022.
For non-disabled relirees, the Pub-2010 Amount-Weighted,
below median income, General, Retiree, Male (adjusted
l08olo) and Female (adjusted 106.4olo) tables, and future
mortality improvements projected using scale MP-2021 . For
disabled retirees. the Pub-2010, Amount-Weighted, below-
median income, General, Disabled Retiree, Mde and Female
(both unadjusted) tables, and figure mortality improvements
projected using scale MP-2021. Foractive members. the Pub-
2010, Amount-Weighted, below-median, General, Employee,
Male and Female (both unadjusted) tables, and futrrre
mortality improvements projected using scale MP-2021.

There were no benefit changes durinS the year.
Other lnformation:

* Based on Valuation Assumptions used in the December 31, 202J actuarial valuation; note t\ o-year
lag belween valuation and rate setting.
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